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͟ 

+DOORZHOO�0RGHO�����352�	�����,(352�9HQWLODWRU 

6WDQGDUG�)HDWXUHV� 

7KH�0RGHO������EHFDPH�RXU�EHVW-VHOOLQJ�YHQWLODWRU�ZLWK�WKH�DGGLWLRQ�RI�D�ILQH�
YROXPH�FRQWURO�YDOYH��1RZ�ZLWK�WKH�0RGHO�����352�ZH�KDYH�VLPSOLILHG�WKH�
0RGHO������ZLWK�WKH�UHSODFHPHQW�RI�WKH�WZR�YROXPH�FRQWURO�YDOYH�NQREV�WR�
RQH�YROXPH�FRQWURO�YDOYH�NQRE�ZKLFK�KDV�WKH�IXQFWLRQDOLW\�RI�ERWK��,Q� 

DGGLWLRQ��ZH�KDYH�DGGHG�WKH�SUHYLRXVO\�RSWLRQDO�/RZ�6XSSO\�*DV�3UHVVXUH�
$ODUP�WR�WKH�OLVW�RI�VWDQGDUG�IHDWXUHV��$OO�RWKHU�SDUWV�DQG�DFFHVVRULHV�IRU�WKH�

0RGHO�����352�KDYH�UHPDLQHG�WKH�VDPH�� 
3UR�6HULHV�LQFOXGHV�D���\HDU�:DUUDQW\� 
$OVR�DYDLODEOH�WKH�0RGHO�����,(352 

7KH�VLQJOH�YDOYH�WXUQV�D�WRWDO�RI�QLQH�DQG�D�KDOI�WLPHV��WKH�ILUVW�WZR�DQG�D�KDOI�
WXUQV�XWLOL]H�WKH�VOLJKW��PLQXWH�FKDQJHV�IRU�WKH�SHGLDWULF�DQLPDO�SDWLHQW�ZKLOH�WKH�
UHPDLQLQJ�URWDWLRQV�DUH�WR�EH�XVHG�ZLWK�WKH�DGXOW�DQG�H[WUD-ODUJH�VL]HG�EHOORZV�DQG�
KRXVLQJV� 

/RZ����SVL�6XSSO\�*DV�$ODUP�–�7KH�/RZ�6XSSO\�*DV�$ODUP�LV�DFWLYDWHG�ZKHQ�
WKH�VXSSO\�JDV�SUHVVXUH�GURSV�EHORZ����SVL������EDU���'XULQJ�DQ�DODUP�FRQGLWLRQ��WKH�
\HOORZ�OLJKW�RQ�WKH�IURQW�SDQHO�LV�LOOXPLQDWHG�DQG�D�VWHDG\��FRQWLQXRXV�WRQH�LV�KHDUG��
7KLV�DODUP�DXWRPDWLFDOO\�UHVHWV�ZKHQ�WKH�SUHVVXUH�LQFUHDVHV�DERYH����SVL������EDU�� 

(OHFWURQLF�FRQWURO�-�(OLPLQDWHV�WKH�VXEVWDQWLDO�GULYLQJ�JDV�UHTXLUHG�WR�RSHUDWH�
SQHXPDWLFDOO\�FRQWUROOHG�YHQWLODWRUV� 

7LPH�F\FOHG�-�(QVXUHV�FRQVLVWHQWO\�VSDFHG�EUHDWKV��7KH�SRVVLELOLW\�RI�VWDFNLQJ�
EUHDWKV�RU�DXWR-3((3�LV�HOLPLQDWHG�E\�NHHSLQJ�WKH�,�(�UDWLR�FRQVWDQW�DW������7KLV�
PHDQV�WKDW�UHJDUGOHVV�RI�WKH�UHVSLUDWRU\�UDWH��VHWWLQJ�WZR-WKLUGV�RI�WKH�EUHDWK�ZLOO�
UHPDLQ�IRU�H[SLUDWLRQ��7KH�UHVSLUDWRU\�UDWH�LV�DGMXVWDEOH�IURP���-����EUHDWKV�SHU�
PLQXWH��%30�� 

9ROXPH�FRQVWDQW�-�(QVXUHV�WKDW�HDFK�GHOLYHUHG�EUHDWK�ZLOO�KDYH�HVVHQWLDOO\�WKH�
VDPH�YROXPH��LQGHSHQGHQW�RI�FKDQJHV�LQ�SDWLHQW�FRPSOLDQFH�DQG�DLUZD\�UHVLVWDQFH��
7KH�GHOLYHUDEOH�WLGDO�YROXPH��79��UDQJH�LV�IURP�DSSUR[LPDWHO\����FF�WR�������FF� 

3UHVVXUH�/LPLWHG�-�3URYLGHV�IRU�SDWLHQW�VDIHW\�E\�OLPLWLQJ�WKH�PD[LPXP�ZRUNLQJ�
SUHVVXUH��0:3/��WR�D�XVHU�DGMXVWDEOH�SUHVVXUH�UDQJH�RI����-����FP�+�2� 

$OO�+DOORZHOO�9HQWLODWRUV�DUH�HTXLSSHG�ZLWK�GXDO�DLUZD\�SUHVVXUH�DODUPV�WKDW� 
PRQLWRU�DQG�VRXQG�ZKHQ�WKH�3HDN�,QVSLUDWRU\�3UHVVXUH��3,3��RI�DQ\�EUHDWK�HLWKHU�
H[FHHGV�WKH�SUHVHW�0D[LPXP�:RUNLQJ�3UHVVXUH�/LPLW��0:3/��RU�IDLOV�WR�UHDFK���

FP�+�2�DV�LQ�WKH�FDVH�RI�D�GLVFRQQHFW� 

,(�5DWLR�&RQWURO�-��7KH�DGMXVWDEOH�UDQJH�LV�IURP�������WR������7KH�SURV�DQG�
FRQV�DUH�WKDW�WKLV�RSWLRQ�DIIRUGV�WKH�RSHUDWRU�PRUH�IOH[LELOLW\�LQ�GHDOLQJ�ZLWK� 
DQLPDOV�WKDW�KDYH�FRPSURPLVHG�OXQJ�IXQFWLRQ��%XW�GXULQJ�DQHVWKHVLD�PRVW� 
SDWLHQWV�DUH�OXQJ�KHDOWK\��DQG�WKH�DGGLWLRQ�RI�WKLV�FRQWURO�FDQ�DGG�WR�WKH� 
FRPSOH[LW\�RI�VHWWLQJ�WKH�YHQWLODWRU��)RU�H[DPSOH��FRQVLGHU�WKDW�\RX�KDYH�D� 
K\SRFDSQLF�SDWLHQW��7R�EULQJ�WKDW�SDWLHQW
V�&2��OHYHO�WR�D�PRUH�QRUPDO�UDQJH��\RX�
PXVW�GHFUHDVH�WKH�RYHUDOO�JDV�H[FKDQJH��WKH�0LQXWH�9ROXPH��09���:LWKRXW�WKLV�
RSWLRQ��RQO\�RQH�NQRE�FRQWUROV�WKH�09��ZKLFK�LV�WKH�9ROXPH�FRQWURO��:LWK�WKLV�
RSWLRQ��KRZHYHU��LQFUHDVLQJ�WKH�,�(�UDWLR�ZRXOG�DOVR�FDXVH�D�UHGXFWLRQ�LQ�09� 



͠ 

�������������� 

0RGHO�����352�DQG�����,(352�6HULHV�9HQWLODWRUV� 

���$�����-�0XOWLIORZ�����352�$QHVWKHVLD�9HQWLODWRU��-����PO� 

���$�����-�0XOWLIORZ�����352�$QHVWKHVLD�9HQWLODWRU����-�����PO� 

���$�����-�0XOWLIORZ�����352�$QHVWKHVLD�9HQWLODWRU�����-�����PO� 

���$�����-�0XOWLIORZ�����352�$QHVWKHVLD�9HQWLODWRU����-����PO�Z���-���PO�DWWDFKPHQW� 

���$�����-����352�$QHVWKHVLD�9HQWLODWRU�0RELOH�0RGXOH 

'HWDLOV�RQ�IROORZLQJ�SDJH� 

���$�����-�0XOWLIORZ�����,(352�$QHVWKHVLD�9HQWLODWRU�ZLWK�$GMXVWDEOH�,�(�5DWLR��-����PO� 

���$�����-�0XOWLIORZ�����,(352�$QHVWKHVLD�9HQWLODWRU�ZLWK�$GMXVWDEOH�,�(�5DWLR����-�����PO� 

���$�����-�0XOWLIORZ�����,(352�$QHVWKHVLD�9HQWLODWRU�ZLWK�$GMXVWDEOH�,�(�5DWLR�����-�����PO� 

���$�����-�0XOWLIORZ�����,(352�$QHVWKHVLD�9HQWLODWRU�ZLWK�$GMXVWDEOH�,�(�5DWLR����-�����PO��
DOVR�LQFOXGHV��-���PO�DWWDFKPHQW� 



͡ 

0RGHO�����352�DQG�����,(352�6HULHV�9HQWLODWRUV� 

���$�����-����352�$QHVWKHVLD�9HQWLODWRU�0RELOH�0RGXOH 

,QFOXGHV ���$���� 0RGHO�����352����-����PO�ZLWK��-���PO� 
$WWDFKPHQW��3HGHVWDO�6WDQG��0D\R�7UD\��,9�3ROH�$WWDFKPHQW�� 

2��',66�'XDO�,QWHUIDFH�$WWDFKPHQW��%DVNHW�$WWDFKPHQW� 
DQG�3RZHU�6WULS�$VVHPEO\� 

&DQ�EH�RUGHUHG�ZLWK����$�����0RGHO�����,(352� 

7KLV�PRELOH�PRGXOH�LV�D�YDOXH—�VDYLQJ�KXQGUHGV�RI�GROODUV�� 

5HODWHG�3DUW�1XPEHUV 

���$����—����352�9HQW� 
���$����—3HGHVWDO�6WDQG 
���$����—0D\R�7UD\  
���$����—,9�3ROH�$WW� 
���$����—%DVNHW�$WW� 
���$����–�2��',66�,QW��$WW 
���$����—3RZHU�6WULS�$WW� 



͢ 

0RGHO�����352�DQG�����,(352�6HULHV�9HQWLODWRUV� 

8SJUDGH�2SWLRQV 

���$�����–,&8�1RQ-5HEUHDWKLQJ�0RGXOH 

7KLV�XQLW�LV�D�PXVW�KDYH�IRU�HYHU\�IDFLOLW\�WKDW�XVHV�D�+(0&�3UR�6HULHV� 
0RGHO�9HQWLODWRU��7KLV�XQLW�ZDV�SURGXFHG�GXULQJ�WKH�&RYLG�SDQGHPLF�DQG�LV�

D�JDPH�FKDQJHU�IRU�,&8�FDUH� 
&RQYHUWV�\RXU�3UR�6HULHV�DQHVWKHVLD�YHQWLODWRU�LQWR�DQ�,&8�UHVSLUDWRU��

0RXQWV�FRQYHQLHQWO\�XQGHU�WKH�YHQW� 
 

1R�$QHVWKHVLD�0DFKLQH�1HHGHG� 

7KLV�PRGXOH�HDVLO\�
DWWDFKHV�WR�D�SHGHVWDO�

&RQWLQXHG«� 

0RGXOH�VKRZQ�ZLWK 
����352�0RGHO�9HQWLODWRU 



ͣ 

+RRN-8S�6XSSOLHV�,QFOXGHG� 

���$�����-�',66�2��6XSSO\�+RVH��)[)��IW�*UQ 
���$����%�-�$LUZD\�3UHVV��6DPSOLQJ�7HH�$VV\ 
���$�����-�',66�2��6XSSO\�+RVH��)[)����LQ��*UQ 
���$�����-�',66�$LU�[�2��6XSSO\�+RVH��)�[�)��IW��<OZ 
���$�����-�2���',66�+7�)�,QOHW�[�',66�'HPDQG�2XWOHWV�<-%ORFN��*UQ� 
���$�����-�2���',66�)�[�����0137�[�����/�����(OERZ 
���$�����-�+XPLGLILHU�%XEEOHU��5HILOODEOH� 
���$�����-�([KDODWLRQ�9DOYH 
���$�����–�:\H��3DUDOOHO���PP2'�[���PP2'�[���PP2'���PP,' 
���$�����-�7XEH��JUD\�%6�Z�FXIIV���PP�[���� 
���$�����-�7XEH��JUD\�%6�Z�FXIIV���PP�[�������� 

0RGHO�����352�DQG�����,(352�6HULHV�9HQWLODWRUV� 
8SJUDGH�2SWLRQV 

���$�����–,&8�1RQ-5HEUHDWKLQJ�0RGXOH�&RQW� 

3DQHO�*DXJHV�VKRZ�$LU�DQG�
2��

�36,�IURP�VXSSO\�KRVHV� 

&RPHV�ZLWK�)L2��
$SSUR[LPDWLRQ�*XLGH�

	�2��%OHQGLQJ� 
1RPRJUDP�&DUG 

à (TXDO�IORZV�\LHOGV�
DERXW�����2� 

à ��WLPHV�$LU�DV�2��
\LHOGV�a�����2� 

à ��WLPHV�2��DV�$LU�
\LHOGV�a�����2� 



ͤ 

0RGHO�����352�DQG�����,(352�6HULHV�9HQWLODWRUV� 

8SJUDGH�2SWLRQV 

���$�����–05,�9HQWLODWRU�&RQYHUVLRQ�.LW 
Z�2�

�',66�,QOLQH�3UHVVXUH�*DXJH 

,QWURGXFLQJ�WKH�1HZ�+DOORZHOO�05,�&RQYHUVLRQ�.LW� 

7KLV�XQLW�HDVLO\�DGDSWV�WR�\RXU�H[LVWLQJ�+(0&�3UR�6HULHV�0RGHO�YHQWLODWRUV��
$ORQJ�ZLWK�DQ�XSGDWHG�GHVLJQ��WKH�NLW�FRPHV�ZLWK���¶�RI�H[WHQVLRQ�WXELQJ�WR�
UHDFK�\RXU�05,�HQYLURQPHQW��DQG�WKH�VLGH�PRXQW�SDQHO�KDV�DQ�2��SUHVVXUH�

JDXJH�WKDW�ZLOO�DOORZ�WKH�LQSXW�VXSSO\�JDV�WR�EH�PRQLWRUHG�DW�WKH�XQLW� 

7KLV�NLW�LV�GHVLJQHG�IRU�HDV\�LQVWDOODWLRQ�WR�
\RXU�H[LVWLQJ�YHQWLODWRU��6LPSO\�UHPRYH�WKH�
OHIW�VLGH�LQVWUXFWLRQ�SDQHO�IURP�WKH�XQLW��
8VLQJ�WKH���VFUHZV�UHPRYHG��PRXQW�WKH�
SDQHO�JDXJH�� 

)XOO�KRRN-XS�LQVWUXFWLRQV�DYDLODEOH�ZLWK�
SXUFKDVHG�XQLW�RU�LQ�RXU�'RFXPHQW�
/LEUDU\�DW�ZZZ�KDOORZHOO�FRP� 

&RPHV�ZLWK�RSWLRQDO�XVH�UXEEHU�IHHW�IRU�
EDVH�ERWWRP��8VHIXO�LI�WKH�XQLW�LV�QRW�
VHFXUHG�WR�DQ�DQHVWKHVLD�PDFKLQH� 

7KLV�XQLW�FDQ�DOVR�EH�SXUFKDVHG�ZLWK�D�QHZ�YHQWLODWRU��
7KH�DVVHPEO\�ZLOO�EH�UHDG\�ULJKW�RXW�RI�WKH�ER[� 



ͥ 

0RGHO�����352�DQG�����,(352�6HULHV�9HQWLODWRUV� 

8SJUDGH�2SWLRQV 

���$����$�–5HPRWH�,QVSLUDWRU\�+ROG�3XVK�
%XWWRQ�,QVWDOODWLRQ�.LW 

���$����&–5HPRWH�,QVSLUDWRU\�+ROG�3XVK�
%XWWRQ�Z�2��)ORZ�,QWHUUXSWLRQ�,QVWDOODWLRQ�.LW 

8VHIXO�LQ�05,��&7�RU�;-UD\�PDFKLQHV��7KH�UHPRWH�LQVSLUDWRU\�KROG�EXWWRQ�
DOORZV�WKH�EUHDWKLQJ�F\FOH�KROG�IXQFWLRQ�WR�EH�LQLWLDWHG�E\�WKH�RSHUDWRU�DW�D�
GLVWDQFH��XS�WR���IW��IURP�WKH�YHQWLODWRU��7KH�2ၷ�IORZ�LQWHUUXSWHU�VWRSV�WKH�
IORZ�IURP�WKH�DQHVWKHVLD�PDFKLQH�DW�WKH�VDPH�WLPH�DV�WKH�KROG��)RU�05,� 

LQVWDOODWLRQ��VHH�WKH�GRFXPHQW�HQWLWOHG�³,QVWDOODWLRQ�RI�D�+DOORZHOO�9HQWLODWRU�
LQ�DQ�05,�(QYLURQPHQW�ZLWK�DQ�05,�&RPSDWLEOH�$QHVWKHVLD�0DFKLQH´�� 

 
7KLV�DGGHG�RSWLRQ�ZRXOG�FRQVLVW�RI�UHWXUQLQJ�WKH�FRQWUROOHU�SRUWLRQ�RI�WKH� 

YHQWLODWRU�IRU�PRGLILFDWLRQ�WR�DFFRPPRGDWH�WKH�UHPRWH�VZLWFK�� 
 

$OVR�FDQ�EH�RUGHUHG�ZLWK�WKH�SXUFKDVH�RI�D�QHZ�PDFKLQH� 

8VHIXO�IRU�&7�RU�;-UD\�0DFKLQHV��7KH�UHPRWH�LQVSLUDWRU\�KROG�EXWWRQ�DOORZV�
WKH�EUHDWKLQJ�F\FOH�KROG�IXQFWLRQ�WR�EH�LQLWLDWHG�E\�WKH�RSHUDWRU�DW�D�GLVWDQFH�

�XS�WR���IW��IURP�WKH�YHQWLODWRU� 

7KLV�DGGHG�RSWLRQ�ZRXOG�FRQVLVW�RI�UHWXUQLQJ�WKH�FRQWUROOHU�SRUWLRQ�RI�
WKH�YHQWLODWRU�IRU�PRGLILFDWLRQ�WR�DFFRPPRGDWH�WKH�UHPRWH�VZLWFK� 

$OVR�FDQ�EH�RUGHUHG�ZLWK�WKH�SXUFKDVH�RI�D�QHZ�PDFKLQH� 



͜͝ 

0RGHO�����352�DQG�����,(352�6HULHV�9HQWLODWRUV� 

8SJUDGHV�	�6HUYLFHV 

7KH�0RGHO�����352�UHSODFHV�ERWK�WKH�0RGHO������DQG�WKH�0RGHO������ZLWK�
WKH�IXQFWLRQDOLW\�RI�ERWK�XQLWV�LQ�RQH�PDFKLQH��7HFKQLFDO�6HUYLFH��8SJUDGHV�
DQG�5HSDLUV�ZLOO�VWLOO�EH�DYDLODEOH�DQG�FRQWLQXH�RQ�WKH������DQG������0RGHOV� 

$IWHU�SXUFKDVLQJ�\RXU�QHZ�0RGHO�����352�6HULHV�9HQWLODWRU�NHHS�LQ�PLQG�ZH�GR�
UHFRPPHQG�\RXU�XQLW�EH�PDGH�DYDLODEOH�DW�OHDVW�RQFH�D�\HDU�IRU�RXU� 

FOHDQLQJ�FDOLEUDWLRQ�VHUYLFH� 
 

(DFK�QHZ�XQLW�LV�VKLSSHG�RXW�ZLWK�D�UHPLQGHU�FDUG�WKDW�LV�GDWHG�IRU�WKH� 
UHFRPPHQGHG��VW�\HDUV�VHUYLFH� 

���$�����-�9HQWLODWRU�&DOLEUDWLRQ��&OHDQLQJ 
�����5HFRPPHQGHG�<HDUO\ 

,I�\RX�DUH�KDYLQJ�SUREOHPV�ZLWK�\RXU�9HQWLODWRU��RU�ZRXOG�MXVW�OLNH�URXWLQH� 
PDLQWHQDQFH�SHUIRUPHG�RQ�LW��VHQG�LW�LQ�WR�XV�IRU�RXU� 

&DOLEUDWLRQ�	�&OHDQLQJ�6HUYLFH�� 
2XU�NQRZOHGJHDEOH�WHFKQLFLDQV�ZLOO�VHUYLFH�\RXU�PDFKLQH�WR�OLNH�QHZ�FRQGLWLRQ�� 

3OHDVH�FDOO�XV�DW����������-�����RU�HPDLO�XV�WKURXJK�WKH�ZHEVLWH�SRUWDO�
ZZZ�KDOORZHOO�FRP�EHIRUH�VHQGLQJ�\RXU�PDFKLQH�EDFN� 

:H�ZLOO�DVN�\RX�D�IHZ�VLPSOH�TXHVWLRQV�DQG�WKHQ�LVVXH�\RX�D� 
5HWXUQ�$XWKRUL]DWLRQ�QXPEHU� 

$VN�XV�DERXW�RXU�/RDQHU�3URJUDP 

7KLV�SURJUDP�LV�VSHFLILFDOO\�GHVLJQHG�IRU�RXU�HVWDEOLVKHG�FXVWRPHUV�ZKR�DUH�LQ�QHHG�
RI�D�YHQWLODWRU�IRU�D�VKRUW�SHULRG�RI�WLPH��WKLV�FRXOG�EH�WR�RIIVHW�WKH�WLPH�RI�VHQGLQJ�D�

XQLW�EDFN�IRU�D�6HUYLFH�&OHDQLQJ�	�&DOLEUDWLRQ�� 

3URJUDP�GRFXPHQWDWLRQ�DYDLODEOH�XSRQ�UHTXHVW� 

���$����$�–�8SJUDGH�0RGLILFDWLRQ�����������WR�D�����352 

$�VLQJOH�PXOWL-WXUQ�IORZ�YDOYH�ZLOO�UHSODFH�WKH�FXUUHQW�FRDUVH�DQG�ILQH�IORZ�YDOYHV�RI�
WKH�0RGHO������DQG�0RGHO������YHQWLODWRUV��7KH�IHDWXUH�RI�WKH�PXOWL-WXUQ�YDOYH� 

FRQWUROV�WKH�ILQH�DQG�FRDUVH�DGMXVWPHQWV�WKDW�FDQ�UHJXODWH�WKH�LQVSLUDWRU\�IORZ�IURP� 
��WR�����OSP��7KH�92/80(�FRQWURO�NQRE�GLYLGHV�����OLWHUV�PLQXWH�RI�GULYH�JDV�LQWR� 
�-����WXUQV�RI�WKH�YDOYH��7KLV�RSWLRQ�LV�SDUWLFXODUO\�XVHIXO�LQ�PDNLQJ�VPDOO�FKDQJHV�WR�

DQ\�92/80(�DGMXVWPHQW��DV�LW�SURYLGHV�LQFUHDVHG�UHVROXWLRQ�PDNLQJ�YROXPH� 
DGMXVWPHQW�PXFK�HDVLHU�DQG�SUHFLVH�ZLWK�VPDOO�GRJV�DQG�FDWV� 



͝͝ 

0RGHO�����352�DQG�����,(352�6HULHV�$FFHVVRULHV� 

%HOORZV�DQG�+RXVLQJV 

�� �� �� 

���$����$�–�%HOORZV��-����P/� 
IRU�SDWLHQWV�XS�WR����OEV������NJ 
 
���$����$�--�%HOORZV����-�����P/�IRU�
SDWLHQWV�IURP���-����OEV������-���NJ 
 
���$�����--�%HOORZV�����-�����P/�IRU�
SDWLHQWV�IURP����-����OEV����-���NJ 

��������$�����–%HOORZV�+RXVLQJ���-���P/ 

��������$�����-�%HOORZV�+RXVLQJ�����-����P/ 

��������$�����–;/�%HOORZV�+RXVLQJ������-����P/ 

$OO�EHOORZV�DUH�PDGH�RI�D�QRQ-ODWH[�PDWHULDO��%HOORZV�FDQ�EH�XVHG�DV� 
UHSODFHPHQWV�IRU�WKRVH�XVHG�RQ�WKH�0DWU[������VHULHV��)UDVHU-+DUODNH������
3HQORQ�$9����DQG������DQG�WKH�2KPHGD�������7KH�KRXVLQJ�FDQ�EH�XVHG�DV�

D�UHSODFHPHQW�IRU�WKH�$9�����YHQWLODWRUV�� 



͝͞ 

0RGHO�����352�DQG�����,(352�6HULHV�$FFHVVRULHV� 

3HGHVWDO�6WDQG�	�$WWDFKPHQWV 

&RQYHQLHQW�GHVLJQ�DOORZV�PXOWLSOH�DWWDFKPHQW�FRQILJXUDWLRQ�RSWLRQV� 

7KHVH�LWHPV�ZLOO�ILW�+(0&��-���´�GLDPHWHU�FROXPQ�SHGHVWDOV� 

$OO�XQLWV�FDQ�EH�FXVWRPL]HG�WR�DGDSW�WR�RWKHU�VWDQGV�RU�SRVWV� 



͟͝ 

0RGHO�����352�DQG�����,(352�6HULHV�$FFHVVRULHV� 

3HGHVWDO�6WDQG�	�$WWDFKPHQWV�FRQW� 

���$�����–�)LYH�/HJ���´�6WDQG�Z�&DVWHUV 

7KLV�VWDQG�KDV�D�SODWH�ZHOGHG�WR�WKH�WRS�RI�WKH�
FROXPQ�WR�PRXQW�WKH�YHQWLODWRU�RQ�WKH�SODWH� 

�,QVWUXFWLRQV�DYDLODEOH�ZLWK�WKH�VWDQG�� 

���$�����–�0D\R�,QVWUXPHQW�6LGH�7UD\��36 

��-���´/�[��-���´:�[����´+ 

�,QFOXGHV�0RXQWLQJ�%UDFNHW����$����$� 

���$�����–�,9�3ROH�$WWDFKPHQW��36 

7KLV�DWWDFKPHQW�DOVR�FRPHV�ZLWK�WKH�RULJLQDO�,9�
3ROH�UROOLQJ�VWDQG�VR�WKLV�XQLW�FDQ�EH�UHPRYHG�

IURP�WKH�SHGHVWDO�DQG�XVHG�DV�D�VWDQG-DORQH�VHW�XS�� 

���$�����–�3RZHU�6WULS�$WWDFKPHQW��36 

�+RVSLWDO�*UDGH����RXWOHW�Z���¶FRUG�����$PS� 



͝͠ 

0RGHO�����352�DQG�����,(352�6HULHV�$FFHVVRULHV� 

3HGHVWDO�6WDQG�	�$WWDFKPHQWV�&RQW� 

���$�����–�2��',66�'XDO�,QWHUIDFH�$WWDFKPHQW��36 

�&XVWRP�JDV�LQWHUIDFHV�FDQ�EH�PDGH�WR�ILW�\RXU�JDV� 
VXSSO\�KRRN-XS��� 

0RXQWLQJ�IRU�3HGHVWDO�6WDQG�$WWDFKPHQWV�FDQ�EH�FXVWRPL]HG�WR�ILW�
RWKHU�VL]H�FROXPQV� 

1R�PRUH�PDLQWHQDQFH�FDOOV� 

2XU�1(:�WRRO�IUHH�GHVLJQ�PDNHV�LQVWDOODWLRQ�D�
VQDS�ZLWK�WKH�FRPIRUWDEOH�NQXUOHG�KDQG-WLJKWV��
7KH�WRRO�IUHH�GHVLJQ�DOORZV�WKHVH�XQLWV�WR�EH�MXVW�
DV�HDVLO\�UHPRYHG��DGMXVWHG��DQG�UHORFDWHG�E\�

VLPSO\�XQGRLQJ�WKH�NQXUOHG�NQREV� 

8QLWV�FRPH�ZLWK�HDV\�WR�UHDG�LQVWUXFWLRQV� 

���$�����–�(-&\OLQGHU�7DQN�$WWDFKPHQW��36 



͝͡ 

0RGHO�����352�DQG�����,(352�6HULHV�$FFHVVRULHV� 

3HGHVWDO�6WDQG�%DVNHW�$WWDFKPHQWV� 

��������$�����–%DVNHW�$WWDFKPHQW�����36 

��-���´/�[��´:�[���´+ 

��������$�����-�%DVNHW�$WWDFKPHQW�����36 

�´/�[��´:�[���-���´+ 

��������$�����–%DVNHW�$WWDFKPHQW�����36 

%3�&XII 

�� �� 

0RGHO�����352�DQG�����,(352�6HULHV�$FFHVVRULHV� 

�6WDQG��0RXQWLQJ�2SWLRQV 

���$����� 
$UWLFXODWLQJ�:DOO�0RXQW 

)RU�9HQWLODWRU 

���$�����–0RXQWLQJ�3ODWH�$VV\��Z�$UP��90&�
906 

,QFOXGHV��0RXQWLQJ�3ODWH�����$������	�0RXQWLQJ�$UP�
����$����� 

3HUPLWV�DWWDFKPHQW�RI�WKH�YHQWLODWRU�GLUHFWO\�WR�WKH�0DWU[�
90&��0RXQWLQJ�$UP�([WHQVLRQ�����$������LV�DOVR�UH�

TXLUHG�IRU�XVH�ZLWK�D�906� 

�� 



͢͝ 

���$�����–0RXQWLQJ�.LW�IRU�906�3OXV 

8VHG�ZKHQ�WKH�YHQWLODWRU�VLWV�RQ�WRS�RI�D�VKHOI�IDU�IURP�WKH�EDJ�
FRQQHFWLRQ��7KH�VFUHZV�DUH�WR�IL[�WKH�YHQWLODWRU�GRZQ�VR�LW�
GRHV�QRW�IDOO�RII�WKH�VKHOI��WKH�HOERZ�JRHV�RQ�WKH�EDFN�RI�WKH�
YHQWLODWRU�EUHDWKLQJ�V\VWHP�FRQQHFWLRQ�DQG�SRLQWV�WRZDUGV�WKH�
IORRU��7KH�WXEH�LV�����LQVWHDG�RI�����DQG�JRHV�IURP�WKH�HOERZ�

WR�WKH�EDJ�FRQQHFWLRQ� 

0RGHO�����352�DQG�����,(352�6HULHV�$FFHVVRULHV� 

�6WDQG��0RXQWLQJ�2SWLRQV�FRQW� 

���$�����–�0RXQWLQJ�$UP�([WHQVLRQ�906 

7KH�PRXQWLQJ�DUP�H[WHQVLRQ�LV�GHVLJQHG�WR�IDFLOLWDWH�PRXQWLQJ�
RXU�YHQWLODWRU�RQ�WKH�0DWU[�906�DQHVWKHVLD�PDFKLQH��,W�KDV�WZR�
KROHV��RQH�RQ�HDFK�HQG��WKDW�DUH�������7KH�KROHV�DUH���LQFKHV�DSDUW� 

���$����$�–�+(0&�3ROH�0RXQW�%UDFNHW���´'LD� 

7KLV�EUDFNHW�FDQ�EH�XVHG�ZLWK�DQ\��DQG�PRVW��UROOLQJ�VWDQG�DQG�DQHVWKHVLD�PDFKLQH�
SROHV��7KH�EUDFNHW�DWWDFKHV�WR�WKH�SROH�ZLWK�D�8-%ROW�DQG�WKH�WRRO�IUHH�KDQG�WLJKWV�DUH�

IDVWHQHG�WR�HQVXUH�D�WLJKW�ILW��7KLV�LWHP�LV�PHDQW�WR�EH�XVHG�LQ�FRQMXQFWLRQ�ZLWK�
���$���������$�����DQG����$������7KH�KROH�LQ�WKH�EUDFNHW�ZLOO�DFFHSW�WKH�SLQV�RQ�

WKRVH�OLVWHG�LWHPV��NHHSLQJ�\RXU�RSHUDWLQJ�VXLWH�WLG\�DQG�FRQYHQLHQWO\�PRELOH� 

���$������-�9HQWLODWRU�0RXQWLQJ�3ODWH 

���$�����–�0RXQWLQJ�$UP 

3HUPLWV�DWWDFKPHQW�RI�WKH�YHQWLODWRU�GLUHFWO\�WR�
WKH�0DWU[�90&��0XVW�EH�XVHG�ZLWK�0RXQWLQJ�

DUP�H[WHQVLRQ�����$������IRU�WKH�906�� 



ͣ͝ 

���$�����–��-���P/�$WWDFKPHQW 

7KLV�DWWDFKPHQW�JURXSV�WKUHH�VHSDUDWH�SDUWV�
LQWR�RQH�LWHP�QXPEHU� 

,W�LQFOXGHV�D�SHGLDWULF�EHOORZV�����$����$���
D��-���P/�EHOORZV�DGDSWHU�����$�������DQG�

D��-���P/�DFU\OLF�EHOORZV�KRXVLQJ�
����$������ 

$OO�SDUWV�DYDLODEOH�VHSDUDWHO\�� 

0RGHO�����352�DQG�����,(352�6HULHV�$FFHVVRULHV� 

5HSODFHPHQW�3DUWV 

���$�����–�%HOORZV�%DVH�$VVHPEO\ 

,QFOXGHV��%ODFN�EDVH��IRXU�WKXPEVFUHZV��IRXU�
ED\RQHW�ORFNV��SRS-RII�YDOYH��DQG�WKUHH�UHG�

SRS-RII�YDOYH�WKXPEVFUHZV� 

���$�����–�3RS-2II�9DOYH 

3OHDVH�UHIHU�WR�\RXU�2SHUDWLQJ�
0DQXDO�IRU�GLUHFWLRQV�RQ�FOHDQLQJ�

WKH�3RS-2II�9DOYH� 

���$�����–�7KXPEVFUHZV�IRU�%HOORZV�%DVH���SN�� 

���$�����–�7KXPEVFUHZV�IRU�3RS-2II�9DOYH���SN�� 

���$����–%HOORZV�$GDSWHU���-���P/ 



ͤ͝ 

���$�����–3RZHU�&RUG�,(&�����86$ 

0RGHO�����352�DQG�����,(352�6HULHV�$FFHVVRULHV� 

5HSODFHPHQW�3DUWV�&RQW� 

���$����%�–�$LUZD\�3UHVVXUH�6DPSOLQJ�7HH 
:�7XELQJ 

 
7KLV�GHYLFH�FRQQHFWV�WKH�EUHDWKLQJ�V\VWHP�SUHVVXUH�
WR�RXU�0RGHO�������������DQG�����352�9HQWLODWRUV�
HQDEOLQJ�WKH�KLJK�SUHVVXUH�OLPLW�DQG�ORZ�EUHDWKLQJ�

V\VWHP�SUHVVXUH�DODUPV� 

���$�����–�'ULYH�*DV�7XEH 
0RGHO�����������������352 

���$�����--�%UHDWKLQJ�6\VWHP�7XELQJ�� 
&OHDU���PP�[����LQFKHV�����PP� 

���$�����--�%UHDWKLQJ�6\VWHP�7XELQJ�� 
&OHDU���PP�[����LQFKHV������PP� 

���$�����--�%UHDWKLQJ�6\VWHP�7XELQJ�� 
&OHDU���PP�[����LQFKHV������PP� 

���$�����-�%UHDWKLQJ�6\VWHP�7XELQJ�� 
*UD\�ZLWK�FXIIV�� 

��PP�[����LQFKHV�����PP�� 
���$�����-�%UHDWKLQJ�6\VWHP�7XELQJ�� 

*UD\�ZLWK�FXIIV�� 
��PP�[����LQFKHV������PP�� 

���$�����-�%UHDWKLQJ�6\VWHP�7XELQJ�� 
*UD\�ZLWK�FXIIV�� 

��PP�[����LQFKHV������PP�� 

&RPSDWLEOH�ZLWK�DOO�0RGHO�����352�
VHULHV�DQG�$QHVWKHVLD�:RUN6WDWLRQ�

9HQWLODWRUV� 



ͥ͝ 

0RGHO�����352�DQG�����,(352�6HULHV�$FFHVVRULHV� 

*DV�6XSSO\�+RVHV�	�)LWWLQJV 

���$�����–�:KLWH�',66��,62��2��6XSSO\�+RVH 
)HP�[�)HP�+DQG�7LJKW��¶������PP� 

���$�����–�*UHHQ�',66�2��6XSSO\�+RVH 
)HP�[�)HP�+DQG�7LJKW��¶������PP� 

7KHVH�KRVHV�DUH�XVHG�WR�FRQQHFW�WKH�YHQWLODWRU�WR�WKH�2��SRZHU�RXWOHW�RI�\RXU�
DQHVWKHVLD�PDFKLQH�RU�'HPDQG�:\H��&XVWRP�OHQJWKV�DUH�DYDLODEOH� 

���$�����–�3UR�6HULHV�9HQWLODWRU�$FFHVVRU\�.LW 

.LW�,QFOXGHV� 

���$�����-�2��',66�6XSSO\�+RVH���IW����� 

���$�����-�2��',66�,QOLQH�3UHVVXUH�*DXJH���� 

���$�����-�2��',66�'HPDQG�:\H���� 

���$�����-�2��',66�0DOH�&RXSOHU���� 

7KLV�NLW�LV�LQFOXGHG�ZLWK�WKH�VDOH�RI�+(0&�����352�6HULHV�YHQWLODWRUV� 
$OO�SDUWV�DYDLODEOH�VHSDUDWHO\� 

���$�����-�2��',66�,QOLQH�3UHVVXUH�*DXJH 

7DNH�WKH�JXHVVZRUN�RXW�RI�NQRZLQJ�ZKDW�\RXU�
YHQWLODWRU�2��LQSXW�SUHVVXUH�LV�ZLWK�WKLV�LQOLQH�
JDXJH� 

���$�����–�:KLWH�',66��,62� 
2��'HPDQG�:\H 

���$�����–�*UHHQ�',66 
2��'HPDQG�:\H 

���$�����–�:KLWH�',66��,62� 
2��'HPDQG�:\H���� 

���$�����–�*UHHQ�',66 
2��'HPDQG�:\H���� 



͜͞ 

0RGHO�����352�DQG�����,(352�6HULHV�$FFHVVRULHV� 

*DV�6XSSO\�+RVHV�	�)LWWLQJV�FRQW� 

:H�DUH�DEOH�WR�FUHDWH�FXVWRP�KRVHV�DQG�GHPDQG�Z\HV�WR�VSHFLILFDOO\�ILW�
\RXU�IDFLOLWLHV
�QHHGV��,I�\RX�QHHG�KHOS�FKRRVLQJ�ZKDW�\RXU�PHGLFDO�JDV�
VXSSO\�QHHGV�DUH�WKHUH�LV�D�0HGLFDO�*DV�)LWWLQJV�&DWDORJ�DYDLODEOH�XSRQ�

UHTXHVW� 
3OHDVH�FDOO�ZLWK�DQ\�TXHVWLRQV�\RX�KDYH�RU�VHQG�DQ�H-PDLO�WR�� 

LQIR#KDOORZHOO�FRP 

���$���� ���$���� ���$���� 

��2 ��2 

([WHQVLRQ�%ORFNV�� 
2���',66�+DQG-7LJKW�)HPDOH�,QOHW�[�',66�'HPDQG�2XWOHWV 

$OO�OLVWHG�'HPDQG�:\HV�DQG�([WHQVLRQ�%ORFNV�KDYH�RQH�',66�IHPDOH�KDQG-
WLJKW�QXW�DQG�WZR�',66�PDOH�GHPDQG�YDOYHV��7KH�GHPDQG�YDOYHV�UHPDLQ�

FORVHG�XQWLO�D�PDWHG�ILWWLQJ�LV�DWWDFKHG��:KHQ�WKH�PDWLQJ�ILWWLQJ�LV�FRQQHFWHG�
WKH�YDOYH�RSHQV�SHUPLWWLQJ�ELGLUHFWLRQDO�IORZ�� 

&RORU-FRGLQJ�LV�XVHG�DV�D�JDV�LGHQWLILHU�ZRUOGZLGH�IRU�PHGLFDO�JDV�
ILWWLQJV�DQG�FRQQHFWRUV��7KLV�FKDUW�VKRZV�WKH�86$�VWDQGDUGV�RQ�WKH�

OHIW�DQG�WKH�,QWHUQDWLRQDO�VWDQGDUGV�RQ�WKH�ULJKW� 



͞͝ 

0LFUR9HQW�,, 

���$�����–0LFUR9HQW�,, 

1HZO\�8SGDWHG 

3URYLGLQJ�YHQWLODWRU\�VXSSRUW�IRU�WKH� 
VPDOOHVW�DQLPDOV�FDSDEOH�RI�LQWXEDWLRQ��

RXU�QHZO\�UHGHVLJQHG�0LFUR9HQW�,,��EDVHG�
XSRQ�RXU�0LFUR9HQW�,�GHVLJQ��LV�HYHQ�
PRUH�UHOLDEOH�DQG�UXQV�PRUH�HIILFLHQWO\�

DQG�TXLHWO\�WKDQ�LW¶V�SUHGHFHVVRU� 
 

3HUIHFW�IRU�PLFH�DQG�ODERUDWRU\� 
HQYLURQPHQWV� 

7KH�0LFUR9HQW�,,�LV�D�GXDO�PRGH�YHQWLODWRU��,W�ZLOO�RSHUDWH�WR�GHOLYHU�VWDQG�
DUG�LQWHUPLWWHQW�SRVLWLYH�SUHVVXUH�YHQWLODWLRQ��,339��RU�LW�ZLOO�RSHUDWH�WR� 
GHOLYHU�KLJK�IUHTXHQF\�RVFLOODWRU\�YHQWLODWLRQ��+)29���7KH�HQWLUH�EUHDWKLQJ�
V\VWHP�KDV�D�YROXPH�RI�OHVV�WKDQ��FF� �7KHUH�DUH�MXVW�IRXU�SDUDPHWHUV�WR� 
FRQWURO��2[\JHQ�IORZ��)UHTXHQF\��EUHDWKV�SHU�PLQXWH���$PSOLWXGH��WLGDO�
YROXPH��DQG�0HDQ�$LUZD\�3UHVVXUH��0HDQ�3DZ��� 

7KH�EUHDWKLQJ�V\VWHP�LV�DOVR�FRQQHFWHG�WR�D�JODVV�F\OLQGHU�FRQWDLQLQJ�D� 
IORDWLQJ�SXFN��ZKLFK�LV�VHW�LQ�PRWLRQ�DV�SHU�WKH�VHWWLQJV�IRU�IUHTXHQF\�DQG�
DPSOLWXGH� �,Q�,339�PRGH�WKH�IUHTXHQF\�VHOHFWDEOH�UDQJHV�IURP����WR�����
EUHDWKV�SHU�PLQXWH��%30�� $�VZLWFK�WR�+)29�PRGH�FKDQJHV�WKH�IUHTXHQF\�
UDQJH�WR�����WR�������EUHDWKV��RU�PRUH�DFFXUDWHO\�F\FOHV�SHU�PLQXWH� �7KH�
�WLGDO�YROXPH��GXULQJ�+)29�LV�JHQHUDOO\�DQ�RUGHU�RI�PDJQLWXGH�OHVV�WKDQ�LW�
ZRXOG�EH�GXULQJ�,339�DQG�LV�QRZ�XVHG�WR�VHW�XS�DQ�RVFLOODWLRQ�RI�WKH�PROH�
FXOHV�RI�JDV�IURP�WKH�EUHDWKLQJ�V\VWHP�GRZQ�WR�WKH�DOYHROL� 7KLV�RVFLOODWLRQ�
KHOSV�SURPRWH�WKH�GLIIXVLRQ�RI�WKH�GLIIHUHQW�JDVHV�LQ�WKH�V\VWHP� 7KH�DQLPDO�
QRZ�RQO\�YLEUDWHV�VOLJKWO\��JDV�H[FKDQJH�LV�DFFRPSOLVKHG�E\�WKH�GLIIXVLRQ�RI�
PROHFXOHV�DV�PRWLYDWHG�E\�WKH�GLIIHUHQFH�LQ�SDUWLDO�SUHVVXUH�JUDGLHQWV�RI�WKH�
GLIIHUHQW�JDVVHV� �1R�ORQJHU�GR�\RX�KDYH�WKH�JURVV�PRYHPHQW�RI�WKH�UHVSLUD�
WRU\�F\FOH�VR�DQQR\LQJ�WR�WKH�PLFURVXUJHRQ� � 

$OVR�LQFRUSRUDWHG�LQWR�WKH�0LFUR9HQW�,,�LV�D�V\VWHP�WKDW�DOORZV�\RX�WR� 
FRQQHFW�WR�HLWKHU�YDFXXP�GLUHFWO\�RU�DQ�DFWLYH�RU�D�SDVVLYH�VFDYHQJLQJ� 
V\VWHP�ZLWK�WKH�IOLS�RI�D�VZLWFK� 



͞͞ 

$QHVWKHVLD�:RUNVWDWLRQ��$:6� 

���$�����-�$QHVWKHVLD�:RUNVWDWLRQ��$:6��Z����PO�$WWDFKPHQW 
���$�����-�$QHVWKHVLD�:RUNVWDWLRQ��$:6��Z����PO�$WWDFKPHQW 

7KH�VROXWLRQ�IRU�VXSSO\LQJ�ERWK� 
DQHVWKHWLF�JDV�GHOLYHU\�DQG�YHQWLODWRU\�

VXSSRUW�IRU�SRFNHW�SHWV��DYLDQ��H[RWLF�DQG�
ODERUDWRU\�DQLPDO�DSSOLFDWLRQV�LQ�RQH�

HDV\�WR�XVH�SDFNDJH�� 
 

$�FRPSDFW���´�[����[����K���SRUWDEOH�
���OE����FRQYHQLHQW��FLUFOH�V\VWHP� 

IRU�XVH�RQ�DQLPDOV�XQGHU��NJ�����OEV��RU�
QRZ�XS�WR���NJ����OEV��ZLWK�WKH����P/�

DWWDFKPHQW� 

7KH�$:6�KDV�SURYHQ�LWVHOI�WR�EH�ZHOO�VXLWHG�IRU�ERWK�VKRUW�DQG�ORQJ-WHUP�
DQHVWKHWLF�SURFHGXUHV�ZLWK�DQLPDOV�UDQJLQJ�LQ�ZHLJKW�IURP�DERXW�����
JUDPV�WR���RU���NLORJUDPV��,Q�SURFHGXUHV�ZLWK�WKHVH�VPDOO�DQLPDOV��WKH�
$:6�KDV�EHHQ�XVHG�IRU�PDVN�LQGXFWLRQV�DQG�WKH�VXEVHTXHQW�PDLQWHQDQFH�
RI�VSRQWDQHRXVO\�EUHDWKLQJ�PDVNHG�RU�LQWXEDWHG�SDWLHQWV�DV�ZHOO�DV�
SURYLGLQJ�YHQWLODWRU\�VXSSRUW�IRU�WKH�LQWXEDWHG�SDWLHQW�IRU�PLQXWHV�RU�GD\V�
DW�D�WLPH��7KURXJKRXW�WKHVH�SURFHGXUHV�WKH�$:6��ZLWK�DQ\�SUHFLVLRQ� 
YDSRUL]HU��KDV�EHHQ�VKRZQ�WR�IDFLOLWDWH�WKH�DGPLQLVWUDWLRQ�RI�JDV�DQHVWKHW�
LFV��KROGLQJ�WKH�VXEMHFW�LQ�D�YHU\�VPRRWK�FRQWUROOHG�DQHVWKHWLF�SODQH��7KLV�
GHYLFH��ZLWK�D�FLUFOH�V\VWHP�GHVLJQHG�XQLTXHO\�IRU�VPDOO�DQLPDOV��KHOSV�
FXW�GRZQ�RQ�K\SRWKHUPLD�SUREOHPV�ZLWK�LWV�KHDWHG�YHQWLODWRU��&2�� 
DEVRUEHU�FKDPEHU��DQG�WKH�KXPLGLILHG�EUHDWKLQJ�JDV�GHOLYHUHG�WR�WKH� 
SDWLHQW��7KH�$:6�LV�FXUUHQWO\�EHLQJ�XVHG�RQ�PDQ\�GLYHUVH�VSHFLHV�VXFK�
DV�UDEELWV��WXUWOHV��WDPDULQV��ZRRGFKXFNV��FURZV��&RRSHU¶V�KDZNV��YDULRXV�
GXFNV��&DQDGLDQ�JHHVH��VQDNHV��UDWV��IHUUHWV��RZOV�DQG�HYHQ�FDWV�DQG�GRJV� 
 
7KH�+DOORZHOO�(0&�$QHVWKHVLD�:RUN6WDWLRQ�LV�HDV\�WR�XVH�DV�%27+�D�
EDVLF�UHVSLUDWRU��LUUHVSHFWLYH�RI�DQHVWKHWLF�UHJLPHQ��JDV��RU�LQMHFWDEOH��DQG�
GHOLYHU\�VRXUFH�IRU�LQKDODQW�DQHVWKHWLFV��,W�LQFRUSRUDWHV�D�WLPH-F\FOHG� 
YROXPH�YHQWLODWRU�ZLWK�DQ�DGMXVWDEOH�SUHVVXUH�VDIHW\�OLPLW��7KH�RQO\� 
DGGLWLRQDO�FRPSRQHQW�QHFHVVDU\�IRU�LPPHGLDWH�XWLOL]DWLRQ�LV�D�YDSRUL]HU�
IRU�WKH�DJHQW�RI�\RXU�FKRLFH�� 

$:6�0DQXDO��5HSODFHPHQW�3DUWV�	�$FFHVVRULHV�$YDLODEOH 
ZZZ�KDOORZHOO�FRP� 



͟͞ 

$QHVWKHVLD�:RUNVWDWLRQ��$:6��FRQW� 

���$�����-$QHVWKHVLD�:RUNVWDWLRQ��$:6��0RELOH�0RGXOH�
����PO�$WWDFKPHQW� 

,QFOXGHV����PO�$QHVWKHVLD�:RUN6WDWLRQ��3HGHVWDO�6WDQG��0D\R�7UD\�� 
(-&\OLQGHU�$WWDFKPHQW��%3�&XII�%DVNHW�$WWDFKPHQW��3RZHU�6WULS� 
$WWDFKPHQW�DQG�6HOHFW-$-7HF�6LQJOH�3RVLWLRQ�0DQLIROG�$VVHPEO\��� 

&DQ�EH�RUGHUHG�ZLWK����$�����$QHVWKHVLD�:RUNVWDWLRQ��$:6��Z����PO�
$WWDFKPHQW� 

7KLV�PRELOH�PRGXOH�LV�D�YDOXH—�VDYLQJ�KXQGUHGV�RI�GROODUV�� 

5HODWHG�3DUW�1XPEHUV  

���$����—���PO�$:6 
���$����—3HGHVWDO�6WDQG  
���$����—0D\R�7UD\ 
���$����—(-&\O�7DQN�$WWDFKPHQW 
���$����—%DVNHW�$WWDFKPHQW��� 
���$����—3RZHU�6WULS�$WWDFKPHQW 
���$����—6HOHFW-$-7HF�0DQLIROG�$VV\� 
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